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ROGER P, MARTIN
238 L Juniper Lane
Meguon, Wisconsin §3092

June 21, 1989

Lettars to the Editer
THE WALL STREET JOURNAL
200 Libarty Screet
Mev Tork, NY 10281

Dear Sirs:

On June 13, the Journal ras am editozial entitlad "Senstorial *
shills”. The Id{torial sppears to ascribe unathical or in-
appropriace sotives to the actions of five U.S. Senators a
thels contacss vith the Fedezal Homs Loan Bank Board concerziag
Lincoln Savings and Loan Associstion of Isvias, Califorais.

The editorial takas the Secscors to task for intervemiag vish
the Bank Board on behalf of Lincols.

I vas 20C & senber of the Board ia Mareh, 1987. Nor vas I
prasen: when the Senators mst vith then Chairzas of the Board,
Idvin Gray. 7hus, I cannot comment dizectly on the subscaces
or propriety of that specific Seeting. As a businesszan,
citizen and former regulator, hovever, I would liks to cozmext
on the genaric question of coatacss by elacted officials ané
on tha specific contacss I received conceraisg Liscola Savicgs

i3 1989.

As a gezaral proposition, I believe that 4t 13 not izproper
for electead rapresencasives ta iaguire iaso the conducs of
individual regulacory matters. Indspandent regulatory bodiss,
such as the Jask Joard, hold esormous povar over tha businesses
they regulate. Whers such pover exists, the risk that (t will
be sdused exists slse. 1In cur syscem of govermment, Congress
18 expected to — indesd, must == oversee the acsivities of

regulacors to guard against abuse. -
When & mambar of Congress 1s spproschad by s constituent

ch an sllegstion that & faderal regulatory sgency is abusisg
its suchority, I would axpec: that meaber to inquize into the

situacion.



629

ROCIER F. MARTIN
238 L. juniper Lane
Mequon, Wisconsin 53092

Lettezs to the Ed{cor

THE WALL STREET JOURNAL

Juae 21, 1989

Page Two N

Wich regard co Lincoln Savings, your editorial implies that
scasthizng unethical vas dons by Senators Alan Cranstos and
Dennis DeConcini im contacting Bank Board msabers regarding

8 poteatial sale of lincoln in April, 1989. As a Board Member
at thac tizs, I fael (t nscessary to explainm what really

cranspiczed.

I received phone calls fzom the Senators and they simply
requested that we, the members of the Bank Board, tike the
tims personally to listen to & potencial scquirear of Lincolu.
Thers vas noching improper concerning that tequest and nothizg
more vas tequested of ma. Simply scaced, bacauss of cthe sezious
veal escate decline in Arizona, whers most of Lincela's raal
estace holdings are locaced, a sale of Lincoln, as opposed to
8 liquidacion of Lts assets, would have been the best soluzion
for all conceraed. Cecszaialy, the FSLIC and che Arizoca
sconomy vould have besefitced greacly by the sale of liacaln
to a viable purzchaser. That Senacors Cranscean asd DeConmcial
Tecognized chis basic fact is to thelr credit. Labelizg

thase honorable 3en as "shills" for urging consideracion of

a transaction that aight bave saved ths taxpsyers 3 goeac

deal of monay and aided the slumpirng Arisons econozy is simply

not fals.
Sincerely,

Roger Y. Marzin

lllljcg" — .

bee: The Hon. Dennis DeCoseind
The Hon. Alan Cransrun



